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1 Conversion ofPrivateCompany intoPublicCompany

Benefits of Private to Public

1 shares of Public Company are freely transferrable
2 A public company is viewed more credible reliable

by investor and customer

Chaffey 6
3Public companies canraise moneycapitalfromlargergroup
4 can get them listed at stock exchange

Conversion of Pane for csion
1 Holding a Board Meeting
Pass a Board Resolution

USN Eff set date timeandvenue forGeneral Meeting topass
special resolution

Authorise the Director or company secretary toissue

Entities the Notice of General meeting

If the company has less than 3directorspass
board resolution to increase the number ofdirectors
Authorise the signing certification and filing of the
required documents with ROC

Approve thedraft MOAandAOAthatcomplywithpublicco

Conversion of Business Entitiesrefersto changing the 2 Issue of Notice of General Meeting
business structure to align with the evolving goals

and requirements of the organisation Noticemust be sent to all members directors
andauditors atleast 21 days beforemeeting
Notice should include datetimevenue and agenda

Types of Conversion purpose for the meeting

If 95 of the shareholders agrees shorternotice

1 Private Company into Public company can be given
2 Public Company into Private Company

3 Section 8 company into otherType ofcompany 5 Holding the General Meeting
4 One PersonCompany into Public or Private
5 Private Company into OPC pass the special Resolution for conversion and
6 company into LP make necessary amendments in MOAGAOA
UP into company

Remove restrictive provisions thatapply to
private companies

change the company's name to exclude

the word Private
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4 filing of eform MGT14 with ROC 2 Conversion of Public Company intoPrivate Company

MGT14 poem is filed forfiling special resolution Benefits of conversion from Public to Private
Alteration of MOA or AOA with Roc 1 Lesses compliances

2 Better Control

file within 30days of parsingthespecial Resolution 3 Few Members Better decision making
Documents to file 4 No Independent or women director requirement

Certified copy of Board Resolution
Notice of General meeting lifting ftp teting
Certified Copy of special resolution
Altered MOA Pass a Board Resolution

Altered AOA set date timeandvenue forGeneralMeeting topass
special resolution

5 filing eform INC27 Authorise the Director or company secretary toissue
form INC27 is used for conversion of company the Notice of General Meeting

from one private to public or public to private Authorise the signing certification and filing of the
required documents with ROC

file form INC27 with the prescribed fees Ensure the total number of members is limited
for effecting the conversion

Approte itaraf nn aidAoAthatcomplywithPrivate
6 Issuance ofNewCertificate of Incorporation Company provision

Aftersuccessful filingROCissuesnew certificate ofincorporation

2Issue of Notice of General Meeting

Points to be kept in mind _Noticemust be sent to all members directors
andauditors atleast 21 days beforemeeting

Increase no of member to atleast 7 Notice should include datetimevenue and agenda
Increase no of directors to atleast 3 purpose for the meeting

Amend MOA Name cause If 95 of the shareholders aguces shorternotice

Amend AOAremove restrictive clauses can be given
Company must have not defaulted infiling Annual Return

or financial statements 5 Holding the General Meeting

Company should have not failed to repay matured
deposit or debentures Pass the special Resolution for conversion and

make necessary amendments in MOAGAOA

Include restrictive provisions thatapply to
private companies

change the company's name toinclude

the word Private
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4 filing of eform MGT14 with ROC 5 Conversion of Section 8 Company into otherTypes
of Companies

file within 30days of passingthespecial Resolution
Documents to file A section 8 company incorporated forcharitable

Certified Copy of Board Resolution purpose can convert itself into any othe
Notice of General Meeting type of companies

Certified Copy of special resolution
Altered MOA Exception can't convert into a OPC
Altered AOA

Peddure for conversion
5 Publication of Advertisement

1 Holding a Board Meeting
Advertisement serves as public notice to inform Pass a Board Resolution

public Creditors and employees about change set date timeandvenue forGeneralMeeting topass
special resolution

Publish advertisement atleast 21daysbeforefiling Authorise the Director or company secretary toissue

application with Regional Director the Notice of General Meeting

Authorise the signing certification and filing of the
one in Vernacular languageandone in English required documents with ROC

Approve thedraft MOAandAOAthatcomplywithnew
use form INC25A format Company type

2 Issue of Notice of General Meeting

6 file application with Regional Director

Notify members directors andauditors atleast
file form RD1 with all required documents within 14 days before the meeting
60 days of palling special Resolution

Include date timevenue andagenda to
7 Approval Process by RO be transacted

If no objection RDwill approve in 30days
If objections arise resubmit the form Shouter Notice period not allowed

8 filing of form INC28 3 Holding the General Meeting

FormINC28 is filed to inform ROC about
approval of order from RO Pars special Resolution forconversion
file within 15 daysofreceiving ROapproval Approve changes to MOA and AOA

9 filing of form INC27 4 filing foam MGT14
file within 15 daysofreceiving Roolder

file within 30days of passingthespecial Resolution
10 Issuance of NewCertificate of Incorporation Documents to file

AftersuccessfulfilingROCissuesnew certificate ofincorporation certified copy of Board Resolution
Notice of General Meeting
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4 Conversion of Company into LLP
Certified Copy of special resolution
Altered MOA Preconditions for conversion

Altered AOA
All members of company must become partner

5 Publication of Advertisement in UP
Statuatory compliances like filing of financial statementwithin one week of filing MGT 14 Annual Return andIncome TaxReturn are completed

Advertisement one in vernacular language Creditors consent is required
One in English language

use format given in FormINC19 Procedure for conversion

6 filing of eform INC18
Application to Regional Director to seekapproval

1 Holding a Board Meeting
Pass a Board Resolution

for conversion within a reasonabletime set date timeandvenue forGeneralMeeting topass
special resolution

Approval Process by RO Authorise the Director or company secretary toissue

the Notice of General Meeting

If no objection RDwill approve in 30days obtain DPIN for individuals who will become
If Objections arise resubmit the form designated partner

8 filing of form INC28 2Issue of Notice of General Meeting
Noticemust be sent to all members directors

FormINC28 is filed to inform ROC about andauditors atleast 21 days beforemeeting

approval of order from RD Notice should include datetimevenue and agenda
purpose for the meeting

9 Issuance of Fresh Certificate of Incorporation If 95 of the shareholders agrees shorternotice

can be given
ROC issues fresh certificate

3 Application for Name Aviatability on UP Postal
Points to be kept in mind file the foam RUNLLP with ROC fornamereservation
Obtain NOC for any special status exemptions or Attach board resolution approving theconversion

grant from the government

Ensureuptodatefilingof financial statements AnnualReturn filing Incorporation document in LLP postal
Conform that no incomeproperty wastransferred as file foam Fillip for LLP incorporation

dividend

5 Application for conversion of company into ILP
Post Conversion Requirement Submit form 18 for conversion

Company can't claim exemption aviolable tosection 80
Paydifference bw marketprice andpurchase price for 6 filethe UP Agreement in form3
property acquired at concessional ratebefore conversion Prepare UP Agreement and fileinForm3
Post conversiontransfer any remaining funds toInvestor

1 fugh certificate of IncorporationEducation Protectionfund IEPF within 30days
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5 Conversion of UP into company conditions for conversion of LLP intocompany

Procedure for conversion All partnersmustapprove the conversion
UPmust comply with all statuatory return filing
PublishadutintwonewspapervernacularandEnglish

cohÉ meeting
P
f partner to secure Ensuretheseare noopenchangesloanagainst ICP

approval of all the partners UPmusthaveatleasttwo partners attimeofconversion

2 Approval of name 6 Conversion of OPC into Public or Private
Apply for name reservation via RUN
form Exception can'tconvert into a section8company

3 Secure DSC and DIN Procedure for conversion
Obtain Digital Signature Certificate DSC and
Director Identification Number DIN for 1 Holding a Board Meeting

all future directors Pass a Board Resolution

Set date timeandvenue forGeneralMeeting topass
4 Publish an advertisement special resolution

Advertisement in newspaper One in Vernacular Authorise the Director or company secretary toissue

language another in english the Notice of General Meeting
Authorise the signing certification and filing of the

5 file form URC1 required documents with ROC

Approvethe draft MOAandAOAthatcomplywithnew
FormURC1 unregisteredcompanies is used for registration business structure

of entitiesthat are currently unregistered

After approval ofnamefile form upe um
2Issue of Notice of General meeting

following attachments Noticemust be sent to all members directors
andauditors atleast 21 days beforemeeting

Approval letter from partners Notice should include datetimevenue and agenda
List ofpartners and Designated partners purpose for the meeting

LLP Agreement If 1001 of the shareholders agrees shorternotice

NOC from creditor can be given

iii i.is nan aiii iianetiiinu 5 Holding the General Meeting
List of first directors Nameaddress DIN
Affidavit undersection 164 from proposed directorthat Pass the special Resolution for conversion and
they are not disqualified to actas director make necessary amendments in MOAGAOA
Anyother supporting documents

6 file spice forms
Spice Part B
Spice emott and spice eAOA
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4 filing form MGT14 2 Issue of Notice of General Meeting
file within 30days of passingthespecial Resolution
Documents to file Noticemust be sent to all members directors
Certified Copy of Board Resolution andauditors atleast 21 days beforemeeting
Notice of General Meeting Notice should include datetimevenue and agenda
Certified Copy of special resolution purpose for the meeting

Altered MOA If 95 of the shareholders agrees shorternotice

Altered AOA can be given

5 filing of eform INC6 5 Holding the General Meeting

INC 6 form is used for conversion of Pass the special Resolution for conversion and
OPC into Any othertype make necessary amendments in MOAGAOA
Any othertype to OPC Take No Objection Certificate fromcreditors

file form INC6 with following attachment 4 filing form MGT14list of members and creditors
file within 30days of parsingthespecial ResolutionAudited financial statements
Documents to fileNOC from creditor and shareholders

iii iomenitm gResaution
6 ROC to issue fresh certificate of incorporation Certified Copy of special resolution

Roc issues formINC25 forcertificate of incorporation Altered MOA
Altered AOA

Points to be kept in mind

Increase minimum no ofmember to 2forputco 5 filing of eform INC6
and 7 for public company

Increase minimum no ofdirectors to 2 forPvtto file form INC 6 with following attachment

and 3 for public company list of members and creditors

Audited financial statements

7 Conversion of company into OPC NOC from creditor and shareholders

Exception Public company can'tbe converted into0Pa
6 Roc to issue fresh certificate of incorporationonly Put company canbeconverted

Roc issues formINC25 forcertificate of incorporation

1 Holding a Board Meeting
Pass a Board Resolution Points to be kept in mind

set date timeandvenue forGeneralMeeting
Authorise the Director or company secretary toissue A minor can't be member or nominee ofOPC
the Notice of General Meeting Amember of one OPC can't be member

Authorise the signing certification and filing of the or nominee of any other OPC
required documents with ROC A member or nominee both shall be
Approve thedraft MOAandAOAthatcomplywithOPC Indian Citizen and Resident
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ÉÉt After Conversion Requirement

Process ofconversion inTabularformat

Apply for Fresh PAN andTAN cards
Update bank account details
NotifyTaxandRegulatory authorityaboutconversion Procedure

Popiyat 1 Public

Arrange new rubber stamp Private 81push
Display new name along with formername
Inform all banks maintaining company accounts Holding a
Ensure all changes to the MOAGAOA are BoardMeeting
updated in their copies

IssueNoticeof
Generalmeeting

Howmany forms we have learned
1 MGT14 formforfiling resolution withROCcontains Holding

a
GeneralMeeting5 attachments within30days from

date of passing special Resolution file MGT14
Publicationof

2 INC27 form for conversion of Advertisement formatWasa
crofatine

19
Private Co into Public Co OR
Public Co into PrivateCo

ApprovalfromRD RTI F18
3 INC25A Format of advt when public Private InformingROC

D RD1 form fortakingapproval of RDpublic PutaboutRDapproval INE INT

5 INC28 Intimating ROC about any notice order form for
INC27received from Tribunal RDCentralGovt conversion INC27 INC28

6 INC19 Format ofadvtwhen section 8 Anyother ROCwill issue
Newcertificate

URC1 Formforconversion of unregistered company ofIncorporation
into company

8 INC6 Form for conversion of
OPC into Any othertype of company
Anyothertype of Cointo OPC



lathat is foreign Contribution

As per section 21111h1 ForeignContribution refers toany

Don'ation Deivery
Transfer

Chapter 7 voluntary Physical handover movement or

Gift ofanyitemarticle shifting of
ownershipusually

FOREIGN CONTRIBUTION moneysecurity

REGULATION ACT 2010
From Foreign Source of following

1ˢᵗ MAY 2011

AnyArticle AnyCurrency AnySecurity
item product money whether Shares Bonds

IndianorForeign
What is FCRA accept it is a

Debentures

how to regulate

Acceptance personalgift
and value doesn't

Utilisation exceed 25000

1ᵗ
yyggggggggnggg.ggp.ggp.gg mgppgg.ppgggp

controlled by Foreign Interest Includes

Ex Indian NGO working touathignitonment80W Wᵈ M tor g company
d 9ᵗʰ

Citizen then FCRA2010 ensures
umpany regime um

Internationalagencieslike
NGO is registered with Gout BillandMelindaGates
use funds only fordeclared purposes MultiNational Company FoundationbutextendesUnited
like tree plantation ForeignTradeUnion Nation WorldBank

Not use funds for political protest ForeignTrust1 Foundation International Monetaryfund
or any anti national activity Foreign Society Club
















































































































Procedure
compgy LIP Procedure OPC

Company Public private
Pm

Holding a Board
Holding a

Meeting
Board Meeting

Issue notice of
Holding a General meeting

partner'smeeting
General meeting

Issue ofnotice file MGT 14
ofgeneralmeeting

fee INC 6
Holding of

Certificate of
generalmeeting Incorporation

Nameapplication

Exception to member during Conversion

Incorporation

document fillip spicet 1 section 8 company can't get converted
into OPC and vice versaCopealso
can't get converted into section 8company

Conversion 2 listed Public Company can't get converted

form form18 URC1 into LLP

Additional X 3 Public company can't get converted intoOPC

only put company allowedto convert to OPC
form form5

certificate of
Incorporation


